
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                                                                                                                                
Real Estate 
Daily News 

23rd  July (Thu) 

2015 
  



Daily News & Views 

 
 

 1 

 
 
 
 
MPs renew calls to scrap or tweak DBSS scheme 
With several Design, Build and Sell Scheme (DBSS) projects coming under fire recently for defects, some 
Members of Parliament (MPs) have renewed calls for the scheme to scrapped or tweaked, citing the 
blurred lines of accountability and low public confidence in the quality of these projects. In a Facebook post 
last week, Bishan-Toa Payoh GRC MP Hri Kumar Nair said he hoped for the Housing and Development 
Board (HDB) scheme to be “shelved permanently”.  
http://www.channelnewsasia.com/news/singapore/mps-renew-calls-to-scrap/2002162.html 
http://www.todayonline.com/singapore/mps-renew-calls-scrap-tweak-dbss-scheme 
 
 
 
 
Retail sector rents could ease in 2H 
Consolidation and the closure of more department stores in several malls could lead to softer average retail 
rents and higher vacancy rates, according to a report by property consultancy firm Knight Frank. A softer 
average retail rent, and higher store vacancy rates can be expected for the second half of 2015, along with 
an increment in the supply of retail space in major malls over the next four years. 
http://www.businesstimes.com.sg/real-estate/retail-sector-rents-could-ease-in-2h 
 
Seafacing bungalow on Sentosa offered via expression of interest 
A seafronting bungalow along Ocean Drive on Sentosa Cove has been put on the market with an asking 
price of S$25 million or S$2,325 per square foot on land area. If the property sells at this price, it would be 
the lowest, in psf terms, for a seafacing bungalow in the waterfront housing district since 2012. 
http://www.businesstimes.com.sg/real-estate/seafacing-bungalow-on-sentosa-offered-via-expression-of-
interest 
 
Two Cecil Street buildings being considered for sale 
The struggling strata office market may have prompted the owners of two adjacent buildings in Cecil Street 
to consider putting their properties up for sale. Mr Cheong Sim Lam, whose family developed International 
Plaza, is understood to be asking $220 million for ICS Building, which is the former Aviva Building. 
http://www.straitstimes.com/business/property/two-cecil-street-buildings-being-considered-for-sale 
 
Keppel Data Centres to build 4th facility in Singapore 
Keppel Data Centres on Thursday (Jul 23) announced it will be developing its fourth data centre in the 
Republic, which will be located close to the company's other data centres in Tampines. The company signed 
a conditional agreement to acquire a light industrial building, via its wholly-owned subsidiary Keppel 
Datahub 3, for a purchase consideration of S$20 million, according to the press release by Keppel 
Corporation. 
http://www.channelnewsasia.com/news/business/singapore/keppel-data-centres-to/2002190.html 
 
Fire breaks out at Plaza Singapura 
http://www.channelnewsasia.com/news/singapore/fire-breaks-out-at-plaza/2001690.html 
 
Plaza Singapura to undergo upgrading 
http://www.channelnewsasia.com/news/business/singapore/plaza-singapura-to/1999604.html 
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Global Logistic Properties  
GLP has set up China Logistics Fund II (CLF II) with a potential assets under management (AUM) of US$7 
billion. GLP China will take a 56 per cent share and the remainder are taken by 7 institutional investors. This 
will enable the group to bring in new capital sources while creating more development value as well as 
expanding its fund management platform (total AUM +36 per cent to US$27.1 billion). 
http://www.businesstimes.com.sg/stocks/brokers-take-47 
 
Sinarmas Land  
Sinarmas Land announced that it has acquired a freehold prime commercial property in London, Alphabeta 
Building, for £258.7 million (S$551.3 million). The property, which has net leasable area of 243,850 sq ft, is 
a Grade A office property in eastern London near the Shoreditch area and is fully leased with a weighted 
average lease expiry of 13 years. The total acquisition price of £280 million reflects a cap rate of 4.5 per 
cent and has provision for future positive rent reversion. 
http://www.businesstimes.com.sg/stocks/brokers-take-47 
 
CapitaLand Mall Trust Q2 DPU rises 0.7% 
Capitaland Mall Trust (CMT) will continue to focus on sustaining distribution per unit (DPU) growth. CMT 
Management, the manager of the real estate investment trust, said this on Wednesday as the Reit reported 
a 0.7 per cent rise in second-quarter DPU to 2.71 Singapore cents. 
http://www.businesstimes.com.sg/companies-markets/capitaland-mall-trust-q2-dpu-rises-07 
http://www.straitstimes.com/business/companies-markets/capitaland-mall-trusts-q2-dpu-edges-up 
http://www.channelnewsasia.com/news/singapore/higher-dpu-for-capitaland/2001268.html 
 
Ascott Reit Q2 DPU falls 5%, revenue rises 12% to S$98.7m 
Ascott Residence Trust posted a 5 per cent dip in distribution per unit (DPU) to 2.09 Singapore cents for the 
second quarter ended June 2015, from 2.19 Singapore cents a year ago. Taking into account one-off items 
over the second quarter of the previous year, DPU would have come in 5 per cent higher. 
http://www.businesstimes.com.sg/companies-markets/ascott-reit-q2-dpu-falls-5-revenue-rises-12-to-
s987m 
http://www.straitstimes.com/business/companies-markets/ascott-reit-gets-q2-boost-from-japan-assets 
 
Frasers Centrepoint Trust DPU up 0.5% in Q3 
Frasers Centrepoint Trust (FCT) on Wednesday posted a 0.5 per cent increase in distribution per unit (DPU) 
to 3.036 cents for its third quarter ended June 30, 2015 - compared to 3.022 cents paid out a year ago. 
Distributable income for the quarter was S$26.9 million, 15 per cent higher than the same period last year. 
There is some S$0.5 million the trust has retained year-to-date, which it said it will distribute in Q4. 
http://www.businesstimes.com.sg/companies-markets/frasers-centrepoint-trust-dpu-up-05-in-q3 
 
A-Reit's Q1 DPU rises 5.5% 
Ascendas Real Estate Investment Trust (A-Reit) inked a 5.5 per cent rise in distribution per unit (DPU) for 
the fiscal first quarter ended June 30 to 3.841 Singapore cents on the back of positive rental reversions and 
higher occupancies at its business space and industrial properties. Gross revenue rose 10.6 per cent year-
on-year to S$180.5 million for the quarter. 
http://www.businesstimes.com.sg/companies-markets/a-reits-q1-dpu-rises-55 
http://www.straitstimes.com/business/dpu-up-55-at-ascendas-reit 
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Narrow corridors: SCDF replies 
We thank Mr Leong Kok Seng, Mr Francis Cheng and Ms Lim Poh Suan for their feedback ("Narrow corridors 
a fire-safety issue", June 27; and "End cluttering of common corridors" and "Flat designs should have safety 
in mind", both published on July 13, Forum Online, respectively). The Building and Construction Authority 
(BCA), together with other authorities, including the Singapore Civil Defence Force (SCDF), approved the 
building plans for Pasir Ris One in 2012. 
http://www.straitstimes.com/forum/letters-in-print/narrow-corridors-scdf-replies 
 
 
 
 
Foreign buyers snapping up Sydney skyscrapers 
http://www.businesstimes.com.sg/real-estate/foreign-buyers-snapping-up-sydney-skyscrapers 
 
Nuns won't sell convent to Katy Perry 
http://www.businesstimes.com.sg/real-estate/nuns-wont-sell-convent-to-katy-perry 
 
US plans to seize properties of allegedly corrupt sports executives in FIFA case 
http://www.businesstimes.com.sg/real-estate/us-plans-to-seize-properties-of-allegedly-corrupt-sports-
executives-in-fifa-case 
 
Warburg Pincus to invest in India developer 
http://www.businesstimes.com.sg/real-estate/warburg-pincus-to-invest-in-india-developer 
 
US real estate firm buys 2 Moscow office buildings 
http://www.businesstimes.com.sg/real-estate/us-real-estate-firm-buys-2-moscow-office-buildings 
 
Loans to China's property developers down slightly in Q2 
http://www.businesstimes.com.sg/real-estate/loans-to-chinas-property-developers-down-slightly-in-q2 
 
Thai condo developers wary about second-half outlook 
http://www.businesstimes.com.sg/real-estate/thai-condo-developers-wary-about-second-half-outlook 
 
Brooklyn's hotel boom causing concern 
http://www.businesstimes.com.sg/real-estate/brooklyns-hotel-boom-causing-concern 
 
Existing US home sales hit 8-year high in June 
http://www.businesstimes.com.sg/government-economy/existing-us-home-sales-hit-8-year-high-in-june 
http://www.bloomberg.com/news/articles/2015-07-22/sales-of-existing-u-s-homes-climb-to-highest-level-
in-8-years 
 
Sony Taps Yahoo in Real Estate Pact to Boost Financial Business 
http://www.bloomberg.com/news/articles/2015-07-22/sony-taps-yahoo-in-real-estate-pact-to-boost-
financial-business 
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Blackstone Venture Said to Buy 25 NYC Apartment Buildings 
http://www.bloomberg.com/news/articles/2015-07-22/blackstone-venture-said-to-buy-25-nyc-apartment-
buildings 
 
Abu Dhabi, Chartered Land Said Near Buying Dublin Parcel 
http://www.bloomberg.com/news/articles/2015-07-22/chartered-land-said-to-lead-bids-for-dublin-land-
plot 
 
New York Hotel Onslaught Brings Glut of Rooms to Brooklyn 
http://www.bloomberg.com/news/articles/2015-07-22/new-york-hotel-onslaught-brings-glut-of-rooms-to-
brooklyn 
 
Blackstone Buys $2.7 Billion of Nordic Properties From Funds 
http://www.bloomberg.com/news/articles/2015-07-22/blackstone-to-buy-2-7-billion-property-portfolio-
from-obligo 
 
British Land’s Shoreditch Estate Project Is Turned Down 
http://www.bloomberg.com/news/articles/2015-07-22/british-land-s-shoreditch-estate-project-is-turned-
down 
 
Glorious Property Bonds Rebound Post 11 Cent Drop on Wind-Up 
http://www.bloomberg.com/news/articles/2015-07-22/glorious-property-bonds-rebound-after-11-cent-
plunge-on-wind-up 
 
 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
 
_____________________________________________________________________________________ 
 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 23rd July 2015. 
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_______________________________________________________________________________________________________________________ 
 
About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2015, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
 
_______________________________________________________________________________________________________________________ 
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